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^Jj ^9Lu3 a < i^iO II 



^LiGjLi (jjLoJI £JjJI (ji- XYN ^aj ij^yjisLJI ^LsJI ^ JiiLa-JI ^jJI ^ XV ^-aj) -(_>"0 (jj^ 0 4 oj 0 j Y* \ 0 Jj^l 

^Lfljjl ^1 iiLo^L ^^31^1 ^ ^J^J ^1^1 (3^^ ^ 'LS-"^' LS^" '^^ J XI JjJa^ CiLsi^l ia-uj^^j LxjLaijj (jfi. 

(EBIT) j^I^AJI ^ojlj (EBITDA) *\J>±z% d^l G " ^J>Jlj ^l^lj a^l^AJI ^?jJI > J£ 

4^j__<iJI j ^1 jJjj tplj^l L U^oLflj ^ Jf^-JI ^-J^ ^ ^P* ^ .(^jJI^jJI j^gJfi. X*\ j X° JjJ^o CiLai^jJI (ji. 

4^ j mil pljl ^ mi^."II jj-o jl (Lsco c j : ilaLaJI jl) ,jiLaL^JIj 4x.LxoJI CiLo^JI ^LiG jl >_jj luj ^JSjaaJI ^ ^^icl g^llj 

.L,L^I Lvq .isLjLlJI 

tjjjQ mi icL^JI oUo^JI :X*\ JjJ^j ^^-uaLaJI ^LxJI jx ^LxJI ^LxJJ infill Cno <nt Obuxo SjLj 

LljLaJ^j j-o I — Sil^Lo Y ♦ \ 0 Jj^ll ^-Jj-ll J — ol^J CiLa-ixo-ll p-N ^. ^ j *\ 1 ^l ^GJLj 4 — SjjJLa 4_jl^.|j-qJI Jj^-q ^ — ijJI ( j — a 

^LksLiJ LuLsi^ J—iLixi) JS^II j^jit Y.o jUj Laj JjL_uJI ^l_*J1 ^ JjLoaJI ^jJI ^ ^LiG jL la (jj-Ao ^ ,N 4 iJLJI 

^jl ^-B^lj (2>ao tLlA Jys .^aJaLo jaj J J x-q XN * JjJ's 1 j^jl luJI ^j-ll (3^" ^^-^J^si (X"\ 1 CjLa-xxqJI a ^I fljjL 

a >"> "> 1 1 4_iixll CiLiHaXo t^j^LcuLflJI jLaJl (j^fljJl) ._»IUII a ^ a jI^-oj ml Caxo_lu^II CjL»-U-o p a» ^9 uiaJlll j-<G uu 

JjJ-s < ^^jiisLiJI ^LsJI {j£. (^j-lLaJI ^LaJJ a 1 i^O II Cxlo ujI qLxaxq p-^-v ^LfiG jl Jxi ^LllL i(\ ILacoJ ixoj^JI CjI jjLxoJIj 

^aj Jjjlaj Y ♦ \"V Y ♦ \ 1 ^ CiLaijlJI 6 jli J'iUw ^tjjJI ^giL^a ^ Ij-oj ^^Ij '(J^ ^LkiJJ ^aaJI 3—^'^^) X*\ 

.Xi ujjLHj (_gj'i mi 

jjIx dJdJ j^-J j-o N Y,Y jIaLoj jJilll jjj Y * \ 0 aLsJJ pjmall Qlc ml <n JjIjj ^jj 

c jjXQ (J^jLloI olj 4^ j (i i^S II cilo ujI tjl (jjj j ui" Ajoa^UI ^ j-oj—ou tX"\,S JjJaj yi—uA\ ^1 ^jj-oJI 

c ^ ; p. ^ .(4aij Mill 4fij5ll ^ XN * o jUj Lq J 5 \ U JjLju) (_j^S ^Lq L^j jJj ^lal-N nil 4 i^0-^\n 4^6^ n II 4_JLi5^L 

Jjdao Y ♦ N 1 (_j.ll Y * \ i aLaJI (j-© SjlAJI J^La. "i Jjjlaj CiljIjJ^I ^a-oj) ^-aiJI ^ j£ jLflli^l ^1 — iIij (j^flJjj Lul 

^-jjjj JjLc. (^jJc-I Jjs.1 jnaj dJI Xl,^ JjJ-s < Y ♦ \ 0 ^LsdJ pji^oll Cxlo lo^ ^Ljj^I oLslij^j JjLc ^LiG jL (jj ^ n a (^^G .(Xi 

JjJ^ \ cG-q-uj^I ^Ll^-S j-<I)^-Q 2_^>-ljJ (JjliLo V.\ J^gJ^> < 4^LjjlG ^G^j aLaJI 4_iljj Ja-q a 0 II a mi p|jl 2_^>-IjJ . ^1 l^i 0 1 1 ^9 ^-^J 

a mi (J^ljj aGj Q tX"\ Jj,.\^ 1 ^j-ujlGjJI — luJI j — tu^-o ^LfiGjI^ X^ 



4^_>La.aJI cjI^ j-»iiJI jj^-o tSj-o \ Y, \ ^-JLJI 4_»j j» Mill cGaxu^I cjL^ j-<i) 4 1 j jj£-q (j£- 1 g<6U a i^i^ < \ Y, Y jIjIaj allll 

(jlj mi^II ^9 4^_il mi nil CjL^j dJI jj^-a^g Sj-a N Y,Y jljO qj I i a ' j ^ lj ia caj^l loJI (J^J^9 '1-^ II ^j^gl auJl (_ytlai a J^J (_j-9 

■ a.\^*> ..i/\ll Ljjj_<jj j ) UtJ J "pIjjI)" (J^jLloI ^ic a ) i a fl 1 1 a ^ 4 < 3GJI ^9 j^G uG ta^a-ajJI ^ lfc . bjJZ \ Y,V jl JO aJ 4j loIGJI 

.(ju.j N N * 4 o 10 < ^> (] Mill 



X0 ♦ JjLju La) L^lxu jia j^jlo \ , A j jj^j 4jULJI j'v'tK II 4^. jlLoJI iu^Lu^l 4iUaJJ JjijJI jnjm^l ji 
4j jij cjlii jJjj ^ mG mi 4^j_iJI ^1 ja"i *G LGl cua t 4i^^aJI a ±& ^ mil IjiL^. (iLJL^JI iL^Uu^JI 4JLbJI ^j-a 

j^j jj 4^j-<.gJI Cjj^B tLa ^a-a£. .^a-alll ^jJI jl a" a^l j_4> ^.ujlGjJI ) tail t«LajLLll 4jjs.lGj^l 4jLiaJI (j-a 4_i ^Ljl CiLauj^aJ j 4_i^a2 
J^^aJI (j^ij i^i^" (^jiG (2ya aX.jJI (^jjfi. L-ajJ (jla 0 t 0 ♦ ♦ 4_iJLJI 4a^LG^I iSliaJI 4_a_to^aJ ^ jj-to-a ^ jlLa ^ LaA9 ^ i^iolL X " Si 
l^iLa. SJjJ^JI 4o^.lGj^l iSliaU J^aJI (j^ao^aGGi J-aLt J^Aj (jl (j^-aJ tLj^OsG 44^j <_i mi^ i .^IjJI CjSjM ^ ^ jj — tii-oJI Ij^J 
Jjdao ^LflGjl) a^ — uiU .<_>u.j N * VJ^f ^° 4j^lGj^l iSLkJI i (jl (j^-aj tO^I— aJI Jjiiil ^ j LGljjjiGJ L_fli j .a^ — uiU 

.(^^(jW.iJIb^oJ XNV 
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.jj^l J I / ^ * 4 j nijj ^j^aJI <J ^ <tx\\ jJLxu ^-0 J-C-l p g /nil 4_ljLjdl 4 r> J fl 11 IjjjjiLj dS^t Lodlc ^ aJI pi j-lu Jl^il 

. mil (J pfl mil jJLxu '/ ^ * 4j llUJ Jil j I J-cl mil 4JjLsJI 4 r> J fl 1 1 Lj jjjfl" Ui^* l^^- f "'llj J^l fll^lL JK 1 1 lis! 0*Wl 

.^j mil <J JjLaJl pfl mil j-X-uj Jyj ^j^l */N * <L*-uAj JSl pfl mil 4_] jLadl 4r>joll Ljjjjlj <jj^ Lo.^f- p tail 1 1 j^j 

.LgJ j jj^il > LiLuajJl ijLkj llij-o I jruij 1 fljlr. I jiaj ^^iJI m^Ll IVuU*" {ja-uz 4_3l2IjJI cjI^ j^jJI ml jJJ 
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4-J jJ-uiXI P^Lkl 

<6^l <4_LI lujJI tjjj^l Sjljl <4jjLo"^ m^l djiJl CjIqx=J 4 ^ t^\"\a ijjUxj — ujI 4^ ^ c Jlxxil^ ^^aii jiJI uJI 4f£ ^-i, Jx3 (j-a jJjixll llfi> jl\ rl 

.4x1 Li I Lgiljjl jl/j jjjilll Ijjfc J^o 4^ j-iJL 4jS^Lc 4_s_jlxll 1 (p*s j-ii jl JLxajI^ ^^aijjilJl ^Jjjl^jlII 4<! j-iJ 3j5Lj ^1 (j£~cu .(l£-aS!l JiiUJI CjIoJ-* j 

CjUj1x-q^ I fljlr. Jl^Jj^l l-j -nj ^ JlxlLj <4lalCa j I 4_£Lxi J CjLqjJjuq^ 1 fl^jJLj ^! I YK 1 j <1 glfljj J fl?v * j (^lllj ^ j o-S-Ll <iL>.Lil1 CjLq j-Ls-II j-c jjjilll lj J—cujlj 

Ijjfc (j 4xxui>xll c-ljSllj CjI ojIaII 4^ j I JLoj^I jl 4i J j\ 4.1 1 jx. J c Jj-*J ^ (jl ^ » Aij <1 La 4^.1^-ua ^1 <( j jl ^.jjj <4 jlr.j .4 Sjqj jl 4 UlSlxo 

.^Jj-Ex!l 



C£' £^ ^ P ^ Lui^ jl Sjr.J jjjilll Ijjfc j^Ljlj ^ .^^-^ m <_£^! 4_3ljJjj j I 4^lxjl SjLcL ^<>"U ^ j tJaii 4-oLjlJ1 Cjlajlall ^y^jiH jjjixll I x& 

i(j\Jus> ^Lq ^ j jl (iJuki-o 4_ijLoiLtul ^j^Lxl ^jjiixll I ^j^i v i^-s. ^xj tl Jj .j-axj mil 4_sxj1cJ jLoxj uj^I 4_cul j-o jlxxC^I (3 ^Jjiixll xi-lx .4xlLa 

jl lujI^ i ^ 1 1-^ ^ ^jl Ja'^fl ^-qjj lulo (_^1 6 J uu JLLul^ ^aijj^JI (_£ J jJi uJI 4^j-Jo i^i'n .^jjiLjJI IlI^J ^ 0 1j a (j^a d) ^1 ^1 t4_s ^C-jil jJaLLil 4^.j J ^1 

jjj^lll (j 4JLojuCl1q 4jjLqjj — luI CjLxjuO ^\ ^ i^T\" .L^jI jjJoXa / 4jLHolt L^Loj^Lq j 41JLII 3 b ' L§ jLqjj — uJ)l\ Jjjs. jljiJI jUol <_£jJ jLc j ^ — tuL^-a t^^jU 

.4_i jl 4jL jl^-a (2>-a I jl j-Jj-EjJI I jjfc 4^3 l_j Sjl m-v ^jc t4 0 ^ U 1 1 4-oJaj^l j (j^l J-BJI jLa^Li t4*J jjjjjuq Jljajl^ ^aijj^JI jJLxaJI 4^ j^Ij (jl 

(_gJij.t-t.Jl 4^ j-ii J-C J-ajJLj jjjilll (j 4JLo .A^ll CjljpJ-SlJI j c-IjSH ^aa. (j| .5J jLsJI 4-cuUI CjIjJ J-Hj j 4x1 LI I Cj Ls-3 jll Lj 4ju2iUJI 4xLilxoil jlll ^^"^ ^ 

1 4x1 Li I 3bj*^^ .4 j l^o^ nil! ^jLuJI Sjj^aJL l> u^jlj ^ jLallxul (j^A ( _ 5 JiLil pIj^I (j| .jLjl!u| ^jj 6^-°^ j ^jllll jIj^I ^ojIIj JLjojL^ ^^oijjiJI 

^-JiAio ^1 (j^-aj iLia_il .(J * a 11 jLaxLiu^l 4_ojJs ^j- 0 J-^^ j-axLtuil J^-^ J-axaJ»l jj-a .jAo-^Tt jl ^-^J^ O^ 0 ^ 'L^^-a£- jl L&jLjlxuI jl 1 1 j o JjkjJl jl 

^ .4jJLa 4ijj ^ J~*jJI j I jJt-tu j I 4-axi (j 6 ^ro^ CjI ^Ju Jl Cj^LojJI jua jU-t-ul (j ^JuJl (_gJjJ ^1 (j^-aj .4x1 Li I ^bj^' jl uj^I J-C ^ j ujj J,\ jLaxj uui\ 

4jLo ^t_tuj jl jJj-Exll lx& ^jjjj ^ . JLxul^ ^jjlJ j-flJ I (_gj jJLjjJI 4^j^Ij 4xUAJI 4_Eil jil J-C Jjju2u=JI (jjJ 4JLq P-lj^-1 I jl jjjiixll \jL&> ^Lxil 6 jLcLj ^t-oxoj 

^.Ijxl^l j ^.xll I iJxoj 4j|j J jJ-C 1 j^-j ^1 j_>j-Exll ^oJxjjjbo ^^al-^ m^il JlC q j .LjjjLi ^ jxq-q 4_»_ijjj (jj^ cjl (j^itl '— ' J ^ 4j J jjlxuJI 4xjj_sJI 4^_Loi.l ^jLi. 

.iljLJl JjxflJL ^.Ijxl^l J-C p h Mill ^il jj tjjjixll I jji miL . Jjxlll 6 Jxa 



